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1. Ieu ocBOEHMS TUCHMIIJIMHBI
Hensimu ocBoeHUst TUCHUIUIMHBI «/HBECTULIMOHHBIA aHalIM3: TEOPUS U MPAKTUKA» SBISIOTCS

¢dopMHpOBaHHE y CTYACHTOB TEOPETUYECKMX 3HAHMM W TNPAKTUYECKUX YMEHUHW U HAaBBIKOB,
CBA3aHHBIX C OSKOHOMHYECKHMM OOOCHOBAaHMEM WMHBECTHUIMI, aHAIU30M JKOHOMHUUYECKOM
3} eKTUBHOCTH WHBECTUIIMOHHOTO TIPOEKTA, OMNpEeTICHHEM BIMSHUAS WHBECTUIMHA HA CTOMMOCTh
npeanpusaTus (013Heca) B COBPEMEHHBIX SKOHOMHYECKUX YCIOBHSIX.

2. MecTo ACUMILIUHBI B cTpYKType OIT

Jucnunimna «HBeCTUIIMOHHBIN aHANIM3: TEOPUs U MPAKTUKA» BXOIUT B YUCIIO AUCLUHUILIMH 110
BbIOOpY Os10Kka b1 yyeOHoro miana «Y4eOHbIe TUCITUILTIHBD.

Ona GazupyeTcss Ha pe3yJbTarax M3ydeHUs AUCHUIUTHHBI Maructpatypbl 38.04.08 dunanchl H

kpeauT (DuHaHCOBBIA  MEHEIKMEHT») — «DUHAHCOBBIE U  JEHEKHO-KPEAUTHBIE  METOJbI
PETrYIUPOBAHUS.

Jl1s ocBOE€HUS JaHHOW JUCLMILIMHBI 00y4atoLUHCS JOKEH:

3HaTB:

MecTO (UHAHCOBBIX M JICHEKHO-KPEAUTHBIX METOJIOB PETYJIMPOBAaHUS B TOCYJapCTBEHHOM
BO3/JCICTBUM HAa PHIHOYHYIO SKOHOMHUKY;

PUMEHSIEMbIE MHCTPYMEHTHI JEHEKHO-KPEIUTHON MOJUTHKHU, UX BIMSHHUS HAa SKOHOMUYECKUUI
POCT U UHQUIALIMIO B CTPAHE;

po0JIeMbl KPU3UCHOTO U IOCTKPU3UCHOTO Pa3BUTHUS MUPOBON IKOHOMUKH.

YMerTs:

Cobupatb, aHaTM3UPOBATH U 00PadATHIBATH JaHHBIC 110 CTATHCTUKE HAIIMOHAIBHOW YKOHOMHKH C
LEJIBIO TOJITOTOBKU IPOTHO3a Pa3BUTHsI (PUHAHCOBOTO CEKTOpPA U SKOHOMHUKH CTPAHBI.

WmeTs: mpakTHuyecKuii onbIT/FIMETh HaBBIKH:

Hcnonb3oBanust ”HPOPMALIMU O COCTOSTHUM (PUHAHCOBOM CHCTEMBI M SKOHOMMKH CTPaHbI B LIEJIOM
IPY IPUHATHA YIPABICHUYECKUX PEIICHUIA U OLEHKH UX () ()EKTUBHOCTH.

VYcnemHoe 0cBOSHHME NAaHHOM AMCLUUIUIMHBI OyJeT CIoCOOCTBOBAaTh T'OTOBHOCTH CTYAEHTOB K
ocBoeHuto aucuuIing: «KopropatuBHble (puHaHCHD», «PHUHAHCOBOE MJIAHUPOBAHKE, IPOTHO3UPOBAHUE
U (PMHAHCOBbIE TEXHOJIOTUI.

3. Illlanupyemble pe3yJbTaThl 00yYeHHs M0 THCHHUIIJIHHE

3.1. KomnereHuuu, popMHPOBAHHIO KOTOPBIX CIIOCOOCTBYET AMCHUIINHA

[Tpu ocBOEHMHU AMCHUHUILIMHBI (OPMUPYIOTCS CIEAYIOLINE KOMIETEHIIMU B cooTBeTcTBUU ¢ PI'OC
BO no naHHOMY HanpaBJIeHUIO IOATOTOBKU:

a) npodeccruonanbuble (I11K):

[1K-2 — cnocobeH obecneunTh OpraHU3alMio paboThl MO COCTaBJIECHUIO (MHAHCOBOIO IUIAHA U
(OpMHUPOBAHHUIO 1I€TIEBOTO HHBECTULIMOHHOTO OPTQEs.

3.2. IlepeyeHb NJAHHPYEMBIX Pe3yJbTATOB O0y4YeHUS] MO AMCUHUILUIMHE, COOTHECEHHBIX ¢
MHIMKATOPAMU 0CTHKeHUS (POPMHPYeMbIX KOMIIeTeH Ml

B pe3ynbraTe 0CBOGHUS TUCIMITIIMHBI 00Yy4atoUIHiics JOIKEH:

3HaTh:

BU/IbI MHBECTHUIINH, COJICp)KaHUe M YYaCTHUKOB MHBECTHIIMOHHOM nesitenbHocTH (ITK-1.1);

TIOHSITHE, BUIBI, ITAIBI )KU3HEHHOTO IIMKJIa HHBeCTHIIMOHHOTO mpoekTa (TTK-1.1);

METO/BbI IPOTHO3UPOBAHMS PACXOJOB, JIOXOJOB M OOOPOTHOIO KaluTalla HWHBECTHIIMOHHOTO
npoekra (I[TK-1.1);

NIOKa3aTeNN U KPUTEPHH SIKOHOMUUECKOH 3()(hEeKTHBHOCTH MHBECTUIIMOHHBIX 1poekToB (ITK-1.1);

MeToIbl aHanu3a oobema nuBectununil (IK-1.1);

METO/bl aHajh3a SKOHOMHUYECKOM I(PPEKTUBHOCTH pealbHBIX M MOPT(HENbHbIX ((HUHAHCOBBIX)
unsectunuii (IK-1.1);

METO/Ibl aHAJIN33a MHBECTHIIMOHHBIX IIPOEKTOB B YCIOBHAX nHIsimu 1 pucka ([1K-1.1);
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MOJIXOJIBI M METOJIBI OIEHKH M3MEHEHHs ()yHIaMEHTAIBHON CTOMMOCTH TIPEIIPUSITHS (KOMITaHUH,
ousneca) (ITK-1.1).
YMers:
coOuparh U aHATU3UPOBATH HHPOPMAIUIO, HEOOXOAUMYIO Ui aHAIN3a UHBECTUIIMI B pEaJIbHbIE U
¢unancossie aktussl ([1K-1.2);
MPOBOAMUTH CPABHUTEIBHBIA aHAINU3 MPOEKTOB, PA3IMYAOLIUXCA MO CPOKAM U OTPaHUYEHHBIX B
pecypcax (ITK-1.2);
MPOBOAMUTH aHAIN3 YYBCTBUTEIHHOCTH MapaMETPOB WHBECTUIIMOHHOTO NPOEKTa K HW3MEHEHHUIO
BHCIIHUX U BHYTpeHHUX (akropos (I1K-1.2);
000CHOBBIBATh MHBECTHIIMOHHBIE DPEIICHUS B YCJIOBUAX HEOIPEIEICHHOCTH, PUCKA, HAIUYUS
AJIbTEPHATHUBHBIX ITPOSKTOB C pa3HBIMU CPOKaMH, OrpaHHUEHHBIX B pecypcax (I1K-1.2);
OTIpEICIIATh BIMSHIE WHBECTHUIMI HAa U3MEHEHHE CTOMMOCTH MPEANpUsATUs (KOMIaHuu, Ou3Heca)
(TIK-1.2).
Nwmets npaktuueckuii onbIT/MIMeTh HaBBIKHU:
NPOBEICHUS PAH)KHPOBAHUS HE3aBUCUMbBIX HHBECTHIIMOHHBIX TpoekToB (1TK-1.3);
IPOBEICHUS aHaIM3a U OleHKU () (PEKTUBHOCTH orepaliiii Ha phIHKe akuuil u oourammii (ITK-1.3):
NPOBE/ICHHUS aHAJIN3a M OLICHKH JICHE)KHBIX TOTOKOB MHBECTUIIMOHHOTO mpoekTa ([TK-1.3).
4. O0beM U coiepKaHHe TN CHUTITTHHBI
OO0BbeM MUCIMIUIMHBI COCTABIISICT 2 3aUSTHBIX SAMHUIIBI (72 akaJeMUYECKHUX Yaca).
4.1. Conep:xkaHue AUCHUILVIMHBI 10 pa3genaM (TeMaMm), COOTHeCEHHOe C BHJIaAMH U
TPYAOEMKOCTHI0 3aHATHI JTeKIHOHHO-CEMHHAPCKOr0 THIIA
OO0beM MHOW KOHTAKTHOM pabOThl M CaMOCTOSITENBHON pabOThl 00yYaIOUIErocs Mo IUCIUILINHE
yKa3aH B y4eOHOM I1aHe 00pa30BaTeIbHOM MPOTPaMMBI.

Tabnuna 1
Ne Buaer 3ansaThii, ux DOopMBI TEKYILIETO
/1 Paznensr (TeMbr) = 00BEM (B ak.uacax, 1o KOHTPOJISl yCIIEBAEMOCTH
JIACIUATUINHBI 3 o4HOU opMe 0OyUueHns) (1o ouHOM Popme 00yueHHS)
GE) 3ansaTus 3ansaTus
© NTeKIHOH- ceMuHap- MDOpMBI IPOMEKYTOIHOM
HOT'O THIIA CKOT'O THIIa arTecTaluu
1. | BBoausiii. BBenenue B 2 0,5 0,5 BxonHas nuarHocTtuka: TecT ¢
MpoOJIeMaTUKY JUCIUITIIHHBL, CEMHHAPCK- | MOCIEAYIONUM 00CYXKICHHEM
npeacTaBieHue padoyeit 0€. 3aHATHE | Pe3yJbTaTOB.
MIPOTPaMMBbl, OCMBICIICHHE CIucok BONpOCOB,
TpeOOBaHUI K OpraHU3aIHN WHTEPECYIOIUX CTYIEHTA 10
npoiiecca oOyueHus, COJICPKaHUIO TUCIIMILTHHBI
CaMOCTOSITeTTLHON paboTh U (hopM (cmaeTcst B MMCEMEHHOM BUJIE)
aTTeCTallWH.
2. | Tema 1. Conmepxanue u UeIH 2 0,5 0,5 YcTHBIE OTBETHI MO BOMpOCaM
WHBECTULHOHHOTO aHAIIN3a CEMHMHApPCK- |CEeMUHapa.
oe. 3austue | TectupoBaHue.
3. | Tema 2. )Ku3HeHHBIH IUKIT 2 0,5 2 npakT. |YCTHbIE OTBETHI MO BOIPOCAM
WHBECTUIIMOHHOTO ITPOEKTA U €T0 3aHSITHE |CEMHUHapa.
LEHHOCTh Pemenue 3anau.
4. | Tema 3. IIporrno3upoBanue 2 1 2 npakT. |YCTHBIE OTBETHI MO BOIPOCAM
JICHEKHBIX MOTOKOB 3aHSITHE |CEMHUHapa.
WHBECTUIIMOHHOTO MPOEKTA Penrenue 3aau.
5. | Tema 4. MeTobl 1 IOKa3aTenu 2 1 2 npakT. |YCTHBIE OTBETHI MO BOIPOCAM
aHanu3a 3QPEKTUBHOCTU 3aHSTHE |CEMHUHapa.
JIOJITOCPOYHBIX MHBECTUIUI Pemrenue 3agauy.
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6. | Tema 5. AHanM3 WHBECTUIMOHHOTO 2 0,5 2 npakt. | Konrponbsnas pabora Nel
IIPOEKTa B YCIOBHSIX PUCKA U 3aHATHE | YCTHbIE OTBETHl IO BONPOCAM
UHQIISIITTT ceMHuHapa.

Pewrenue 3anau.

7. | Tema 6. AHanu3 WHBECTHITHOHHBIX 2 1 2 mpakT. |YCTHBIE OTBETHI II0 BOMPOCAM
IIPOEKTOB pasIn4IHON 3aHATHE |CEMHUHapa.
MPOAOJKUTEIEHOCTH Pemrenue 3agau.

8. | Tema 7. AHanu3 HHBECTULIMOHHBIX 2 1 2 mpakT. |YCTHBIE OTBETHI MO BOIMPOCAM
IIPOEKTOB B YCIOBHIX 3aHATHE |CEMHUHapa.

OTrpaHMYEHHOTO OroIKeTa Pemenue 3agau.

9. | Tema 8. Ananus 3pheKTHBHOCTH 2 1 2 mpakT. |YCTHBIE OTBETHI IO BOIpOCaM

(hMHAHCOBBIX MHBECTHIIHIA 3aHsTHE CeMHHapa.
Pemenue 3agau.

10. | Tema 9. Aranu3 BAUSIHUS 1 1 mpakt. | KorrpombsHas pabora Ne2
WHBECTUIMI Ha CTOUMOCTD 3aHATHE | YCTHBIE OTBETHI IO BOMPOCaM
NPEONPUSITHS CEeMHHapa.

Pemenue 3agau.
Htoro 3a cemectp 8 16 3ayer
Tabnuma 2
Ne Bunel 3anaruii, ux DopMBbI TEKYLIETO
/1 Paznensl (TeMsbr) = 00BEM (B ak.uacax, Mo O4HO- KOHTPOJISA yCIIEeBaeMOCTH
TIACIATUTAHBI 3 3204HOM popMe 00yUCHHS) (o0 ouHOM popme 00yuCHHMS)
0% 3aHATHA 3aHaTus
© JIEKIHOH- cemmHap- DOpMBI IIPOMEKYTOUHOIA
HOT'O TUIIa CKOI'O THUIIa aTTecTaluu

1. BBoaureiil. Beenenue B 2 0,5 0,5 BxogHas IUMAarHOCTHKA: TECT C
npoOIeMaTHKy AUCLUIIINHBL, CEMHMHAPCK- | MOCIEAYIOIUM 00CYXICHUEM
npejcTaBieHue padoyei 0€. 3aHATHE | pPe3yJbTaTOB.

MIPOTPaMMBbl, OCMBICIICHHE CIucok BONpOCOB,
TpeOOBaHMH K OpraHU3aluu MHTEPECYIOIUX CTYAEHTA 10
nporiecca ooyueHus, COJICPKaHUIO TUCIMIUTHHBI
CaMOCTOSITEIBHOU PaboThI U (opM (caeTcst B MMCbMEHHOM BHUJIE)
aTTeCTalUH.

2. Tema 1. Copepxanue u LeIU 2 0,5 0,5 YcTHBIE OTBETHI O BOMNpPOCAM
WHBECTUIIMOHHOTO aHAIIN3a CEMHHApPCK- |CeMHUHapa.

oe. 3austue | TectupoBaHue.

3. | Tema 2. )Ku3HeHHBIH LUKIT 2 0,5 2 npakT. |YCTHBIE OTBETHI MO BOIPOCAM
WHBECTUIIMOHHOTO ITPOEKTA U €T0 3aHSTHE |CEMHUHapa.

IIEHHOCTh Pemenue 3amau.

4. | Tema 3. IIporno3upoBanue 2 1 2 npakT. |YCTHBIE OTBETHI MO BOIPOCAM
JICHEKHBIX MMOTOKOB 3aHATHE |CEMHUHapa.

WHBECTUIIMOHHOTO MTPOEKTA Penrenue 3aau.

5. | Tema 4. MeToab! 1 TOKa3aTeNn 2 1 2 npakT. |YCTHbIE OTBETHI MO BOIPOCAM
aHanu3a 3QPEeKTUBHOCTH 3aHATHE |CEMHUHapa.
JOJITOCPOYHBIX MHBECTUIMH Pemenue 3agau.

6. | Tema 5. AHanM3 WHBECTUIIMOHHOTO 2 0,5 2 npakt. | KonrponbHas pabora Nel
MPOEKTa B YCIOBHIX PUCKA U 3aHsATHE | YCTHBIE OTBETHI IO BOMPOCaM
uHGIAIUN CEeMHHAapa.

Pewenue 3anau.

7. | Tema 6. AHanmM3 WHBECTUIIMOHHBIX 2 1 2 npakT. |YCTHbIE OTBETHI MO BOIPOCAM

MIPOEKTOB Pa3In4YHOM 3aHsATHE |CEMHUHapa.
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MPOAOJHKUTENBHOCTH Pemienue 3agau.

8. | Tema 7. AHanu3 HHBECTUIUMOHHBIX 2 1 2 mpakT. |YCTHBIE OTBETHI II0 BOMPOCAM
MIPOCKTOB B YCIOBHUIX 3aHATHE | CeMHHapa.

OTrpaHMYCHHOTO OIO/KETa Pemrenue 3agau.

9. | Tema 8. Ananus 3pheKTHBHOCTH 2 1 2 mpakT. |YCTHBIE OTBETHI IO BOIpPOCaM
(bMHAHCOBBIX MHBECTULIHI 3aHATHE ceMuHapa.

Pemenue 3anau.

10. | Tema 9. Ananuz BIHUAHUSL 2 1 1 npakr. | KontponwsHast pabota Ne2
MHBECTHIMI Ha CTONMOCTD 3aHATHE | YCTHBIC OTBETHI IO BOIPOCAM
HPeATPUATHSL ceMuHapa.

Pemrenue 3anau.

HUToro 3a cemectp 8 16 3ayer

4.2. Pa3zBepHyTOe ONIMCAHUE COAEPKAHMSA AUCHMILUIMHBI 110 pa3jenaM (TeMam)

Tema 1. Conep:xanue U neJii HHBECTUIIMOHHOIO AHAJIU3A

Ponu nuBecTHLIMi B pa3BUTUU SKOHOMUKH npeanpusatus. [lonstue unBectuumid. Knaccudukanus
uHBeCcTUIMI. OCOOEHHOCTM U PA3sHOBUIHOCTM WHBECTULUI B pealbHbIH CEKTOP 3KOHOMHKH.
WNuBectuiiun B (DUHAHCOBBIA CEKTOp SKOHOMHUKU. OCHOBHBIE 3Talbl Pa3BUTHUS HHBECTHLIMOHHOTO
aHanu3a. MecTo MHBECTUI[MOHHOTO aHAJIM3a B CUCTEME KOMIUIEKCHOIO SKOHOMUYECKOTO aHanu3a. Llenu
WHBECTUIIMOHHOTO  aHanu3a. [IpaBoBoe  peryimpoBaHME€  HMHBECTULMOHHOM  JCSTEIBHOCTH.
NupopmannonHast 6a3a MHBECTULIMOHHOTO aHAIU3a.

Tema 2. /Ku3HeHHbIH MUK NHBECTHLIMOHHOIO MPOEKTA U €ro eHHOCTh

NHBECTUITMOHHBIA TMPOEKT KaK OOBEKT SKOHOMUYECKOW oOIreHKd. [loHsiTMe W BUIBI
MHBECTUILIMOHHOTO MPOEKTA: MO0 OTHOLIEHHUIO JIPYT K APYTY; M0 CpOKaM pealu3alyu; 1o Macumrabdam; 1o
OCHOBHOI HampaBiIeHHOCTH. JKM3HEHHBIM IIUKJI MPOEKTa: MPEIMHBECTUIIMOHHAS, UHBECTULIMOHHAS WU
HKCIUTyaTal[MOHHast (pa3bl MHBECTUIIMOHHOT'O MPOEKTA.

Ilena kanurtana u €€ pojib B OLEHKE MHBECTULMOHHBIX MPOEKTOB. I10aX0bl K pacyeTy LeHbI
KamuTajga: oOXKuJaeMas pPEeHTa0elIbHOCTh JOJITOCPOYHOM HMHBECTHIMM, CpEIHEB3BEIICHHAs LeHa
Kanuraia, albTepHATUBHbIE CTABKU PEHTA0EIbHOCTH, O€3pUCKOBasi CTaBKa PEHTA0EIbHOCTH.

OCHOBHBIE IPUHIUIIBI OLICHKH WHBECTULIMOHHON IIPUBIIEKATEIBHOCTH IIPOEKTOB.

[Iponecc cocraBiieHUsI IEHEKHOTO TOTOKA MHBECTULIMOHHOTO IIPOEKTA.

Tema 3. IIporHo3upoBaHue JeHEKHBIX NOTOKOB MHBECTHIIMOHHOIO NPOEKTA

MeTtoauyeckue noaxoasl K IPOTHO3UPOBAHUIO SKOHOMUUYECKUX TMoKa3aTenei. [Iporuosuposanue
OpojaX: OKCHEpTHbIe  (IMIMPUYECKUE); CTAaTUCTHUYECKHE  (pacyeTHble); KOMOMHUPOBAHHBIE.
[IporHo3upoBanue 3aTpaT: HMHXKEHEPHbIH (TEXHUUYECKUH) METOJ, HCTOPUYECKUH METOHA, METO]
OTpesieIeHUs] MaKCUMaJIbHOTO YU MUHUMaJIbHOTO 3HayeHUd. [IpornosupoBanre oO0OpOTHOrO KamurTana:
METOJIMKA OLIEHKHM O00beMa JONOJHUTENbHBIX CPeICTB (MHAHCUPOBAHUS, MOTPEOHOCTH B KOTOPBIX
BO3HHUKAET MPU PACIIMPEHUN MacIITabOB MPOM3BOICTBA U COBITA MPOAYKIIHH.

Tema 4. MeTroabl U MOKa3aTeJu aHAJN32 IPPEKTUBHOCTH A0JTOCPOYHBIX HHBECTHIMH

KonnenryanpHas cxemMa OIEHKH 3((EKTUBHOCTH HWHBECTULMOHHOTO TmpoekTa. OreHka
3¢ (PEKTUBHOCTH HWHBECTUIIMOHHOTO TpoekTa B IeioM. OreHka o0mecTBeHHOW S(PGEeKTUBHOCTH.
Onenka KoMMepuyeckoi 3((PEeKTHBHOCTH HHBECTULIIMOHHOIO IMpoekTa. OneHka 3¢Q¢eKTUBHOCTH
yuacTus B mpoekte. OueHka 3¢pHeKTUBHOCTH Y4acTUsI B IPOEKTE JJIsl NPEANPUATHI U aKIIHOHEPOB.

AHanu3 HeOOXOAMMOCTH U JOCTATOYHOCTHU MHBECTHIIMH MPOEKTA.

Knaccudukanus mnokasatenedl OLEHKHM HKOHOMUYECKOM 3((PEKTUBHOCTH HOJITOCPOUYHBIX
WHBECTULIUNA: TIPOCTBIE, CIIOXKHBIE, KOMIUJIEKCHBIE. PacueTHO-METONMYECKHE AaCIEKThl aHaln3a
nokaszarened 3(PEeKTUBHOCTU AOJITOCPOYHBIX WHBECTULHH YUCTHIA JAMCKOHTUPOBAHHBIA TOXO],
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BHYTPEHHsISI HOpMa PEHTA0EIbHOCTH, CPOK OKYNaeMOCTH, MHIEKC PEHTA0EIbHOCTH WHBECTHIIHH,
r0JI0OBbI€ SKBUBAJICHTHBIE 3aTPAThl, KOADPUIIMEHT CPaBHUTEIBHOW S3KOHOMUUYECKON 3(PPEKTUBHOCTH.
[IpuBeneHHass CKOPOCTh MOCTYIUICHHUS JCHESKHBIX JI0X0/10B HHBECTHIIMOHHOTO MPOEKTa (Jroparus).

[TpuMepbl OLIEHKH 3KOHOMHUYECKON 3(h(hEeKTUBHOCTH MPOEKTA.

3ajava JUHAMUYECKOTO TPOrPaMMHUPOBAHUS O 3aMEHE MAIllUH U 000PYJOBaHUS.

Tema 5. AHa M3 HHBECTUIMH B YCJIOBUAX PUCKA U HHISIIIMH

HeomnpeneneHHOCTh U pUCK: OOIIHME MOHATUSA U (PAKTOPHI UX 0OYCIOBINBAIOIINE.

KyMynaTuBHBI METOA OIGHKM HpeMuu 3a puck. CTpaHOBOW pHUCK. PUCK HeHaleXHOCTH
YYaCTHUKOB IIpoeKTa. PHUCK HenoslydeHus MNpeayCMOTPEHHBIX IIPOEKTOM JOXOJ0B. AHanu3
YyBCTBUTEIBHOCTH: JTalbl aHajdu3a M MNpuMep pacdera. Meroa 0e3yOBITOYHOCTH IPOEKTA.
Cratuctuueckuii meroa. Meron «llepeBo pemeHuit». OlieHKa HMHBECTULMOHHBIX IIPOEKTOB B
ycinoBusx uHGQuauuu. Ilokaszarenu, ucmoiab3yeMble Uil ONMCAaHUsA MHQUISIUU [pPU pacdeTax
spdexTuBHOCTH. CXeMa oTpakeHHsI HHIISINHN B pacueTax 3pHeKTUBHOCTH. BiausHue nHpasuu Ha
3 heKTUBHOCTH TPOEKTA.

Tema 6. AHAJIM3 HHBECTHIHOHHBIX NIPOEKTOB PAa3JIMYHON MPOAOIKHUTEIbHOCTH

Meton nenHoro nosropa. CyMMapHBI YMCTBIM JUCKOHTHUPOBAHHBIA J10XOJ IIOBTOPSIOIIETOCS
noToka. MeToJl GECKOHEYHOro IIEMHOr0 MOBTOpA: pacueT YMCTOro JUCKOHTHMPOBAHHOIO 0XOJAa IMPHU
HEOTPAaHMUYEHHOM KOJMYECTBE peaau3aluy IPOeKTa. MeTox HSKBUBAJIECHTHOIO AHHYUTETA: pacuer
0eccpoyHOro aHHYHUTETA.

Tema 7. AHAIN3 MHBECTHIMOHHBIX NMPOEKTOB B YCJIOBUAX OIPAHMYEHHOI0 0105KeTa

[IpocTpancTBeHHass onTuMusanus. PaccMmarpuBaemble OOBEKTHl MOAMAIOTCS APOOJIEHUIO:
QIrOpUTM METOAMKH, IpUMep pacuera. PaccmaTpuBaeMble OOBEKTHl HE HOAJAIOTCA JPOOJICHMIO:
aJTOpUTM METOJIMKH, IpUMep pacuera. BpemeHHas onTuMu3anus: npuMep pacyera.

AHanu3 UCTOYHMKOB (PUHAHCHUPOBAHUS MHHOBALMM M JAPYTUX HMHBECTULMOHHBIX MPOEKTOB.
CpaBHUTENBHBIN aHATNU3 YKOHOMHUYECKON A(P(HEKTUBHOCTH JM3MHTa U OAHKOBCKOT'O KPEIUTOBAHUS
MOKYIIKH OCHOBHBIX CPEJICTB.

Tema 8. Anamm3 3¢ppeKTHBHOCTH (PUHAHCOBBIX HHBECTHLIMH

Onenka H(QEeKTUBHOCTH MHBECTUIMHA B OOJMralMM: HOMUHAJbHAs (HapUIlaTeNbHAs) IIEHa,
BBIKYITHasl 1l€Ha, pPbIHOYHAS II€HA; KYIOHHAs JOXOJHOCTb, TEKyIlas JOXOIHOCTb;, JOXOJHOCTh K
MOTAILICHHIO.

Onenka 3(p(eKkTUBHOCTH MHBECTULIMHI B aKIMK: OajaHcoBasi, HOMUHANIbHAS, phIHOYHAS (KypcoBasi) U
JMKBHJALIMOHHAS LIEHA; TEMII IIPUPOCTa AUBUACHIOB, CTaBKa TUBHICH A, TEKYILAs JOXOMAHOCTh aKIUH JIs
MHBECTOPA, TEKYIas PhIHOYHAS JOXOJHOCTb, KOHEYHAsl JTOXOAHOCTh aKUMU. Mojenu OIEeHKH TeKylleH
CTOMMOCTH aKIMi B 3aBUCUMOCTH BHJA JMBUIEHIHBIX BBIIUIAT: CO CTAOMIBHBIM YPOBHEM JTUBHUICH/IOB, C
MIOCTOSSHHO ~ BO3pACTAlOIIMM YPOBHEM JIMBUJEHJAOB, €O CTaOWJIBHOM BBIUIATOM JUBUJIEHIIOB IIpU
UCIIOJIb30BAHMM aKIIMM B TEUEHUH HEOTPAHWYEHHOIo IEpUoa BPEMEHM, C KOJICOMIOUIMMCS YpPOBHEM
JMBUIECHOB. TeKylias CTOMMOCTb aKIIMH, UCTIONIB3yEMO B TEUEHHE OIIPEAETIEHHOIO CPOKA.

[TpuBenenye 1OXOIHOCTH aKIMK B Pa3HbIX BAJFOTAX B CONIOCTABUMBIN BH/L.

AHanmu3 nuBepcu(UIIMPOBAHHOTO TOPTQENsi IeHHBIX Oymar. AHaaM3 pPUCKPB, CBSI3aHHBIX C
MHBECTUPOBAHHEM B MOPTQENb LIEHHbIX OyMmar.

Tema 9. AHayM3 BIMSHUA HHBECTHLMI HA CTOUMOCTD NPEANIPUATHS

Buibl 1 ctanaapThl CTOMMOCTH OM3HECA: 0O0CHOBAHHAS PHIHOYHASL CTOMMOCTD, PHIHOYHAS! CTOMMOCTb,
MHBECTHIIMOHHAs] CTOMMOCTh, BHYTPEHHSA WM (yHIAaMEHTalbHas CTOMMOCTh, Llenu oueHku ctommoctu
Ouzneca. [lomxompl K OIEHKE CTOMMOCTH OHM3HEcCa: JOXOJHBIM, HMYILIECTBEHHBIH (3aTpaTHBIN),
CpaBHMUTENbHBIA (PBIHOYHBINA).  JlomomHUTENbHbIE (AKTOPBI, BIUSIONIME HA BEIMYMHY CTOMMOCTH
OLIEHMBAEMOT0 IpeanpusTus. VHHOBallMOHHO-MHBECTULIMOHHBIN MOTEHIMAI U CTOUMOCTb IPEATIPUATHSL.
WuBectniny U ycrapeBaHue MaliH U o0opynoBaHus ((usndeckoe, (PyHKIMOHATBHOE M SKOHOMUYECKOE).
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I/IHBGCTI/ILII/II/I B UYCJIOBCUCCKHH KaImUTaJI M CTOUMOCTH MMPCAIPUATHA. I/IHBGCTI/IHI/II/I B HCMAaTCpHAJIbHBLIC
AKTHUBBI 1 CTOMMOCTD IIPCAIIPUATHA.
I/IHBGCTI/ILII/II/I u (bI/IHaHCOBBIG PHUCKH BBICOKOTCXHOJIOTMYHBIX U TPAJUITUOHHBIX KOMIIaHHIA.

5. O6pa3zoBarejibHbIe TEXHOJIOTHHI
Opranu3zanus y4eOHOTo mpoliecca OCyIIeCTBIsAETCS B (popMe JEKIUI U NPAaKTUUECKUX 3aHITHH,
UH/IMBUYaJIbHOM CaMOCTOATEIbHOM paboThI CTYIEHTOB.
VY4eOHbIi nporecc Mo IUCHUIUIMHE OCHOBAH Ha MCIOJIb30BAaHUU CJEIYIOIIMX WHHOBAIIMOHHBIX
00pa3oBaTeNbHBIX TEXHOJIOTUIL:

1. Texnonoruu npoOIEMHOrO 00y4YEHHsS] — KJIFOYEBBIE BOIIPOCHI yU€OHOTO Kypca Ha JIEKLMSIX U
NPAaKTUYECKHUX 3aHATUAX PACKPBIBAIOTCS Y€pe3 IMOCTAHOBKY M MOCIEAYIOUIYI0 pa3paboTKy HnpoOsaeMbl B
00JacTH NHBECTULIMOHHOTO aHAJIN3A.

2. TexHonoruu yyeOHOro auanora B opMe IUCKYCCUU — Ha JIEKIHAX U MPAKTUUYECKUX 3aHATUAX
OpraHu3yercsi OO0CYXIEHHE TMpPOOJIIEMHBIX, CIIA00ONPENEICHHBIX, U B HEIOCTaTOYHOH CTENEeHH
pa3paboTaHHbBIX B HAYKE U MPAKTHKE ACIIEKTOB HHBECTULIMOHHOTO aHAJIN3A.

3. Keiic-TexHOIOTUY WM TEXHOJIOTMH CUTYAlMOHHOTO aHajh3a — Ha MPAaKTHYECKUX 3aHATHIX
paccMaTpUBAIOTCS peallbHble U Y4eOHbIE CUTYallMH C UCIOJIb30BAHUEM CHUCTEMBI BOIIPOCOB, HA KOTOPbIE
CTYJEHTBI JOJKHBI 1aTh 00OCHOBAaHHBIE OTBETHI, ONUPASICh HA OIMCAHUE CUTYaLIUU.

4. TexHOJOrMH TECTOBOI'O KOHTPOJISI KauyecTBa 00pa30BaHMsl — CTYACHTHl OTBEYAIOT HA BOIPOCHI
po(hecCuoHaNBHOTO TECTA, BBIOMPAst OJIMH WM HECKOJIBKUX OTBETOB U3 YUCIIA MPENTIOKEHHBIX.

5. PeliTUHTOBbIE TEXHOJOIMM KadecTBa OOpa30BaHUS — MTOroBas OIEHKA IO JUCIMILIMHE
OTIpeIeNAeTCsl BEIMYMHON PEUTHHTa, B KOTOPOM OTpaskaeTcsi paboTa B TEUEHUHM CEMECTpa U OTBETHI Ha
DK3aMEHE.

6. TexHONOTHS CMENIAHHOTO OOydYeHUsS KaKk WH(POPMAIMOHHAS TEXHOJOTHS, UCIOIb3yeMasi Ipr
OCYILECTBIIEHMH 00pa30BaTEILHOTO Mpolecca.
6. YueOHO-MeTOIMYECKOE O0ecrevyeHne CaMOCTOSITeIbHOM PadoThl 00y4aIOLIUXCs

W3ydyenne nucuuiuiiHbl «/HBECTHMLIMOHHBIM aHaIW3: TEOpUs M MPAKTUKA» B 3HAUYUTEIbHOU
CTerneHn 0a3upyeTcsi Ha CaMOCTOATENLHON paboTe CTY/IEHTOB.

B kauecTBe y4eOHO-METOJMUYECKOTO0 OOECIEUEeHHs CaMOCTOSTENbHOM pPabOThl CTYAEHTOB IO
JTUCIUIUIMHE BBICTYAIOT:

- BOIIPOCHI JJII CaMOCTOSITENIBHOIO KOHTPOJSI 3HAHUM CTYIECHTOB, IIO3BOJISIOUINE 3aKPENUThH
3HAHMUS, ITOJIyYEHHBIE HA JIEKIUSX, IPAKTHUECKUX 3aHATHIX;

- MJaHbl W 3aJaHUsl K CEMHHApCKUM U MPaKTUYECKUM 3aHSATHSAM, BBIIIOJHEHUE KOTOPBIX B
OCHOBHOM OPHEHTHUPOBAHO HA BEIPAOOTKY HEOOXOAUMBIX YMEHHUI U HAaBBIKOB;

- METOJIMYECKUE YKa3aHUS MO BHIIOIHEHUIO UTOTOBOTO KOHTPOJIBHOTO 3aaHMSL.

Y4eOHO-MeToInYecKoe 00ecreueHne caMOCTOsTEIbHOM paboThl CTyieHTOB pa3menieHo B DUOC
«Mo¥i yHuBEpCUTET».

[TonHOCTBIO BECh METONMYECKMHA MaTepuanl MO OOECIEYEHHUI0 CaMOCTOSTENIbHOW paboThI
cTyaeHToB npuBoauTcs B [lpunoxxenuu 1 k paboueii mporpamme.

7. XapakTepUCTHKA OLIEHOYHBIX CPeICTB /I TeKyllero KOHTPOJIsl YCIeBAeMOCTH H
NPOMEKYTOYHOM aTTecTAMU 00YYAaIOIMXCS 110 JUCHHUILJIMHE
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Cucrema KOHTpOJIS BKJIIOYAET: BXOJHOM, TEKYIIUH KOHTPOJIb, MPOMEXKYTOUHBIH M HUTOTOBBIN
KOHTPOJIb 110 IUCLUIUIMHE.

BxoaHoii KOHTPOJIB OCyIIECTBIAETCS B (pOpME TECTUPOBAHMUSL.

Texkymuii KOHTPOJIb OCYLIECTBIISETCS B CIEAYIOIMX (OPMAxX: OLIEHKA YCTHBIX BBICTYIUICHU,
OLICHKA BBINIOJHEHHBIX IPAKTUYECKUX 3aJIaHUM, TECTHI 10 AUCLUIUINHE.

OObeKTamMM OLIEHUBAHMSI BBICTYIIAIOT:

- aKTUBHOCTb Ha 3aHATHUSX, YPOBEHb BBIIIOJIHEHUS Pa3IMUHbIX BUJOB 3a/1aHU;

- CTENIEHb YCBOCHUS TEOPETUYECKUX 3HAHMM;

- YPOBEHb OBJIQJICHUS IPAKTUIECKUMHU YMEHUSMHU M HaBBIKAMH 10 BCEM BHJIaM y4eOHOU paboThI;

- pe3yJbTaThl CAMOCTOSATEIBHON PabOoTHI.

IIpoMe:KyTOUHBI KOHTPOJIb OCYIIECTBISiCTCS B (OpME yCTHOrO OTBeTa Ha  3adere (2
ceMecTp).

OcHOBOI HMTOroBOro (3aKJIIOYUTENBHOT0) KOHTPOJIS SBIISETCS OaJUIbHO-PEUTHHIOBAsl cHUCTEMaA
OLIEHKH OBJAJEHMsI CTYACHTAaMHM YCTaHOBJICHHBIMHU KOMIIeTEHLMAMHU. mkaine. OneHka 3a paboTy B
CEMECTPE OCYILECTBIISAETCS MO CIEIYIOIIUM HAaIIPABJICHUSAM:

1) AKTUBHOCTh Ha 3aHATHAX — 5 OAJIOB 3a OTBET OLCHEHHBIN HAa «OTIMYHOY», 3 Oamia — 3a
OTBET, OIICHEHHBIH Ha «XOpOIIO», 1 Oaji— 3a OTBET, OLIEHEHHBIN Ha «yIOBJIETBOPUTEIHHOY», 0 OamioB
— 3a OTBET, OLICHEHHBIN Ha «HEYOBJIECTBOPUTEIBHOY.

2) HUrtorosas KoHTpoJibHAs paboTa — 10 10 6amios.

3) TecTupoBaHue MO TUCHUILTHHE — 10 15 OayioBs.

MaxkcumanbHbIi cyMMapHbIH Oai TeKyIux oleHoK — 60 6aios.

MaxkcumanbHast peUTHHTOBasI OIIeHKa OTBeTa Ha 3adere — 50 6ayuios.

CyMMapHbIil peHTHHI, OTpakarolUMii B ce0s M pe3yiabTaTbl pabOThl CTyAEHTa B TEYCHUHU
CeMecTpa M WTOTU HCHBITAHHUSA Ha 3adeTe, MEPEBOAUTCS B TPAIUIMOHHYIO MATHOAUIBHYIO OIICHKY.
«3a4eT aBTOMAaTOM» MONy4YaloT CTYJAEHTHI, HaOpasmue oT 85 no 100 GamnoB, «3auteHO» — OoT 50 mo0 84
0aJUIoB, «HE 3auTeHO» — MeHee 50 OaioB.

TunoBble BapHaHTHl TECTOBBIX 3aJaHUM, KOHTPOJBHBIX BOIIPOCOB, NPAKTHUECKUX 3aJaHM,
BOIPOCHI K SK3aMEHY IIPEJCTaBIEHbI B QOH/E oLleHOuHbIX cpelacTB (IIpunoxenue 2).

8. YueOHO-MeTOAMYeCcKOe M MH(pOPMaLMOHHOe o0ecneyeHne JUCHMIIMHbI

OcHoBHas nuTeparypa:

1. Armunkuit, M. C. CucteMHBI aHAamu3 WHBECTHUIIMOHHON JEATENbHOCTH : y4eOHoe mocobue /
U. C. Armuuxuii, I'. b. Knelinep, E. H. Cupora ; ®dunancoBwlii yHuBepcuter mpu IlpaBuTenbcrse
Poccuiickoii ®enepannu, Kadenpa cucremuoro ananusa B skoHoMuke. — Mocksa : ITpomereit, 2018. —
156 c. Pexxum noctyma:— URL: https://biblioclub.ru/index.php?page=book&id=494847

2. bnay, C. JI. UuBecTuuMonHbIi ananus : yuebnuk / C. JI. brnay. — 4-e uzn. — Mocksa : Jlamkos u
K°,2021. —256 c. URL: https://biblioclub.ru/index.php?page=book&id=621624

JlononuurenpHas IuTeparypa:

1. Amues, A. T. YopasieHue UHBECTHUIIMOHHBIM TIopTdenieM : yueoHoe mocodue / A. T. Anues,

K.B.Comuk. — 4-e wm3a., crep. — MockBa : [JlamkoB u K° 2021. - 159 c.
URL: https://biblioclub.ru/index.php?page=book&id=621618

2. UuBectunuoHHass aesTenbHOCTh : yueOHuk / M. WU. Epmunoa, A. @. JlemmHckas,
H. B. I'peizyHoBa [u  gp.]. —  Mocksa : IOnuTn-/lana, 2020. - 367 c.

URL: https://biblioclub.ru/index.php?page=book&id=692055

3. MuBectunnonHoe npoektupoBanue : yueoHuk / P. C. 'onos, K. B. bangun, U. U. Ilepenepses,
A.B.PykocyeB. — 4-e wusn. — MockBa : JlamkoB u K° 2018, - 366 c. : wunmL
URL: https://biblioclub.ru/index.php?page=book&id=573303
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4. Korgenko, B. I'. VYmnpaBneHue CTOMMOCTBIO KOMIIAHHMU: LIEHHOCTHO-OPUEHTHUPOBAHHBIN
MeHexMeHT : yueonuk / B. I'. Kornenko, M. B. Menbauk. — Mocksa : FOuutn-/lana, 2017. — 447 c. :
URL: https://biblioclub.ru/index.php?page=book&id=615934

5. Hukonoga, 1. A. CtouMocTHast olleHKa B IPOEKTHOM aHaJIM3€ U MPOEKTHOM (hPMHAHCUPOBAHUU:
y4eOHUK JUISL MarucTparypsl. MockBa : [Ipomereti, 2019. — 375 c.
URL: https://biblioclub.ru/index.php?page=book&id=576127

6. CaBunikas, I'. B. AHanm3 X03s1CTBEHHOU JesITeNnbHOCTH : yueOnuk : [16+] / I'. B. CaBunkas. —
Mumnck : PUIIO, 2019. — 374 ¢. URL: https://biblioclub.ru/index.php?page=book&id=600085

7. UlankwuH, A. C. DxoHOMUYecKHe W (DMHAHCOBBIC PHUCKHU: OIEHKA, yIIpaBJIeHUE, MOpPTheTh
WHBECTHIMH : TpakTudeckoe nmocodue : [16+] / A. C. llankun, B. A. llankuH. — 9-¢ u3a. — Mocksa :
Hamkos u K°, 2018. — 544 c. URL: https://biblioclub.ru/index.php?page=book&id=496079

Pecypcel nHQOpMaIMOHHO-TEICKOMMYHHUKAIIMOHHO# ceTn «HTepHeT»:
1. Cucrema »JJEKTPOHHOH MOJJEPKKH o00Opa3oBaTenbHOro Iporecca «Mol — yHUBEPCUTET»
https://uni.ivanovo.ac.ru;
BUT -T1etepOypr. [Tyonukanuu no MmeremxkmenTy. http://www.big.spb.ru
Onekrponnas oudanoreka Grebennikon. http://www.grebennikon.ru
HR-Portal. OpraHu3anuoHHas u KOpITOpaTHBHAS KYJIbTypa. http://www.hr-
portal.ru/pages/okk/kp.php

o

[TpodeccrnonanbHbie 60a3bl TaHHBIX U HHPOPMAIIMOHHO-CIIPABOYHBIC CHCTEMBI:
1) OBC «YuuBepcureTckas 6ubmnoreka onman» WWw.biblioclub.ru;
http://lib.ivanovo.ac.ru/index.php/polnotekstovye-resursy/ebs-universitetskaya-biblioteka
2) Duexrponnas oubmmoreka MBI'Y _http://lib.ivanovo.ac.ru/index.php/polnotekstovye-
resursy/elibnew
3) Dnexrponubiit karanor Hb UBI'Y  http://lib.ivanovo.ac.ru/index.php/ek
4) CIIC Koncynbrantllnroc
5) Enmunas MeXBeIOMCTBEHHas HMH(OPMAIMOHHO-CTATUCTHYECKAs CHCTEMa
https://www.fedstat.ru/
6) ba3sa maHHBIX 110 TEOPUSAM U MOJAEISIM MEHEKMeHTa //
https://www.12manage.com/index_ru.html
7) KopropaTHBHBINH MEHEIKMEHT: (PUHAHCHI, OU3HEC-TUIAHbI, YIIPABICHUE
kommanuei//https://www.cfin.ru
8) TIpoBepka M aHAIN3 POCCHICKHUX FOPHIUUECKHX JIHIT U
npeanpunumareneit//https://www.rusprofile.ru/
9) Pycckoe o01IecTBO MO ynpasineHuto puckamu// http://rrms.ru/about/
10) Uudopmannonno- yrnpasiendeckuii «[lopram «Y»: anekTpoHHast OHOIHOTEKa CTaTeH,
y4eOHHKOB, TOCOOMT 1 MOHOTpaduii Mo MEeHEPKMEHTY U dKoHOMuKe// https://port-u.ru
11) UnTepHeT-coobmiecTBOo MeHemkepoB Poccun //https://www.e-xecutive.ru/management
12) ®enepanbHblii 00pa30BaTENbHbIN TOPTAI M0 3KOHOMHUKE, COITHOJIOTHS,
menemxment// http://ecsocman.hse.ru/
[TporpamMmmHoe obecrieueHue:
omeparonnas cucrema Microsoft Windows, Internet Explorer, Microsoft Defender, Adobe
Acrobat Reader, Moodle.
9. MaTepuajabHO-TeXHUYECKOE 00ecTedyeHne T CIHIMTIMHBI
Y4eOHble ayIUTOPUU:
- IS TIPOBEJICHUS 3aHATHUU JICKIIMOHHOTO THIA C KOMIUICKTOM CIICIIUATH3UPOBAHHON YIeOHOM
MeOemn W TEeXHMYECKHMH CpEICTBaMU OOYYeHHMs, CIHyXaIllUMU [UIsl TPEJOCTaBIeHUS yueOHOH
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uHpopManuu O0JIBIION ayIUTOPHH;

- JUIA TIPOBEACHHS 3aHATHH CEMHHAPCKOTO THIIA, KOHCYJIbTAlMH, TEKYIIEr0 KOHTPOIS |
IPOMEXYTOUYHOW aTTECTAIlMH ¢ KOMIUICKTOM CIIEIHATU3UPOBAHHON yueOHOW MeOenn M TeXHUYECKUMHU
CpeiCcTBaMU O0Yy4YEHHUS.

[TomemeHne 111 caMOCTOSATENbHOM pabOThl, OCHAIICHHOE KOMILJIEKTOM CIEHaIn3UPOBaHHON
y4eOHON MeOenH, KOMIBIOTEPHOH TEXHUKOW C BO3MOXHOCTBIO MOAKIIOUEHHS K cetn «VHTepHEeT» M
obecnieuenuneM gocryna B D1OC.

JleMoHCTpannoHHOE 000pYyAOBaHHE: HOYTOYK, IPOEKTOP, dKpaH. Y4eOHO-HATJISIHBIE TOCOOHS B
BUJIC TIPE3CHTAIM IS 3aHATHIA JIEKIIMOHHOTO TUIIa, 00ECIIeYNBAIOIINE TEMATHUYECKUE HIUTFOCTPAIIHH.
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ABTOpBI padoyeil MPOrpaMMbl AUCUUIIJIMHBI

Kanouoam sKkoHomudeckux Hayk benvkos Makcum Anexcanoposuy,

npogheccop kagheopvl meneoddcmenma, OoyeHm, OOKmMop dIKoOHomuyeckux Hayx Jluguwuy Aprxaoutil
Cemenosuu.

[IporpamMa paccMOTpeHa M YTBEpXKJAECHA Ha 3acelaHuu Kadenpel ¢uuancos, Oyxearmepcroco
yuema u OAHKOBCKO20 Oena

« 30 » amrycra 20 23 r., mporokon Ne 1

[Tporpamma oGHOBIICHA

MIPOTOKOI 3aceaanus kadeapnr Ne 0T « » 20 r.
CornacoBaHo:
PyxoBonurens Ol C. B. lllexmryeBa

(moaruce)

[Tporpamma oGHOBIIEHA

MIPOTOKOI 3aceaanust kadpeapnr Ne OT « » 20 r.
CornacoBaHo:
PykoBogurens OI1 N.0. Gamunug

(mozryce)

[Tporpamma oGHOBIIEHA

IPOTOKOJI 3aceiaHus Kadeapbl No OT « » 20 r.
CornacoBaHo:

PykoBogutens OI1 N.0. Gamunus

(moanuce)




